tamy

Active vs Enhanced Passive

Two approaches.
One risk framework.
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TAM MODEL

POR

Active vs Enhanced Passive

FOLIO SERVICES

Both services are available across the same risk profiles and currencies.

INVESTMENT APPROACH

RISK FRAMEWORK

FEATURES

Investment style

Asset allocation
Risk management

Portfolio construction

Objective

Risk profiling

Neutral equity targets
Tactical equity range
Cirisis risk reduction

Re risk process

TAM ACTIVE

Active fund selection

Actively managed
Active

High conviction third
party funds

Risk managed growth
with active fund selection

Defined model risk
profiles

Yes

10 percent

Up to 50 percent
Gradual and disciplined

TAM ENHANCED PASSIVE

Passive investments (ETFs and
index funds)

Actively managed
Active

Diversified passive building
blocks

Cost efficient, diversified
market exposure

Defined model risk
profiles

Yes

10 percent

Up to 50 percent
Gradual and disciplined

This guide is designed to support advisers in selecting the most appropriate model
portfolio service for their clients.
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FEATURES

Underlying
investments

Cost profile
Fee transparency

Proprietary products

COSTS & TRANSPARENCY

Suitable for clients
who

Investment horizon

Client engagement

CLIENT SUITABILITY

level

Volatility tolerance

Awvailable currencies
Minimum investment
Liquidity

Platforms and
wrappers

Custody

PRACTICAL IMPLEMENTATION

TAM ACTIVE

Actively managed funds
and selected passives

Moderate

Full

None

Value active fund selection
and flexibility

Medium to long term

Moderate

Aligned to risk profile

GBP, USD, EUR
£7,500 or equivalent
Daily

Widely available

Pershing (BNY Mellon)

TAM ENHANCED PASSIVE

Passive funds and ETFs

Lower
Full

None

Value simplicity, transparency,
and low costs

Medium to long term

Low to moderate

Aligned to risk profile

GBP, USD, EUR
£7,500 or equivalent
Daily

Widely available

Pershing (BNY Mellon)

Both TAM Active and TAM Enhanced Passive are managed using the same risk framework,
governance structure, and oversight process. The choice between them is driven by client
preference for active fund selection versus passive implementation, not by differences in

risk discipline.
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OUR MODEL
PORTFOLIO RANGES

tamy/ active tamv/ ﬁg@g’@ged

Model portfolios built around risk, Systematic portfolios with

not benchmarks. active risk control
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Important information: This document is intended for use by financial advisers and investment professionals only and should not
be distributed to, or relied upon by, retail clients.

The information contained in this document is provided for information purposes only and does not constitute an offer, solicitation
or recommendation to invest in any products or services referred to herein. Any opinions, expectations or projections expressed
are those of TAM Asset Management International Limited at the time of writing and are subject to change without notice.

Past performance is not a reliable indicator of future results. The value of investments can fall as well as rise, and investors may
not get back the amount originally invested. Investments and services referred to in this document may not be suitable for all
investors, and no guarantee is given as to performance or suitability.

Nothing in this document constitutes investment advice or a personal recommendation. Professional advice should be sought
before making any investment decision.

TAM Asset Management International Limited is regulated by the Financial Services Commission of Mauritius and is an
authorised Financial Services Provider regulated by the South African Financial Sector Conduct Authority.



